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DIRECTORS REPORT T0 THE SHAREHOLDERS

Accours for the Hall Yoar ended Decombear 81, 2047 show 2 loss of
Aupsss 26.68 milon, &s comparsd to losa of Rupess 21.86 millen in
tha nomeepanding periads In 201 8. The loss s stirbsisd mainky dus o
e covd r (e arkialf recpairsd for managing thee corpors s and
cafs guaerding the ramaning oescts of the Company. The
managemant k& In the procese of Implementng the closurs plan
approved by the BOD and Sharsholden,

Hervmniw, trowas Feai by slgnificant deday In implemeniatian of the
above sald plan. There wem bwo parte of this plan |.e. Claposal of Assals
and Future Business plan. As faras the Disposal of Aseets ks concemed,
signifioart progrees hus basn mads in this ragam Le. not only mejarty
of paymenis against dsposal of fived ssseis hese been realzed, bul the
cheques having consolidals amount of Ra 8587 millon ware
dlahonored by the buyer's bank dusto the ineuficlont funds. Our legal
counas] has sorved lagal notice for non-pEyment. Howaver, thoos
saanis heovs slgo been cieposad off ot & signiioantly higher vale than
o oo igprcnvad by tha B umsh ol .

Aa far aa the Futura Bualnoss Plan la concermad it wes contingemt upan
asitiement of Enbilies with financial inefivtons and amy surplus
raalwd thenesd. In this regand the progrees fes bean very siow ax we
are will under Mgathon wih the concarrmd skl Inetiutons. This
Imordinate dolay In sattiement of liabildas hes not only resulbad in non-
Implementation of the business pian but hes also resulied In additional
opemtdonal coxts wihout any buninees activity, Alfhough, our Legal
advisors am falty oplimiiio on & fevorabls ouiooms In =l pending
caod e el nes for the seeme s wary diffcult o predict. In wowr tha
sama, the implernontation of any fuhre business plan will be explorad
on realiration of any surpius funds, efer full and final settement &l
outetancing Eabiities with the fnancal inrfhbons

in the mearwhie, wa rernadn focused on coat cantrola and owvery
posabia afiort s baing mads o curtall and keep the axponsos o A
minimum hevel

For and on bahalf of #he Board

W e
(Humsnam Khumem IAJ'II Karim
Chiat Exacuiive Dificer Dvacior

Lahore: Fabnuary 28, 2018
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CRESCENT JUTE
PRODUCTS LTD.

AUDITOR’S REPORT TO THE MEMBERS ON REVIEW
OF CONDENSED INTERIM FINANCIAL INFORMATION

INTRODUCTION

Wa hava reviewed the accompanying condensed interim balance sheet
of CRESCENT JUTE PRODUCTS LIMITED {“the Company") as at 31
December 2017 and the related condensed interim profit and loss
account, condensed interim statement of comprehensive income,
condensed interim cash flow statement, condensed interim statement
of changes in equity and notes to the accounts for the half year then
ended (here-in-after referred to as “condensed interim financial
information”). Management Iis responsible for the preparation and
presentation of this condensed interim financial information in
accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting. Our responsibility isto express a
conclusion on this condensed interim financial information based on
our review. The figures of the condensed interim profit and loss account
and condensed interim statement of comprehensive income for the
quarters ended 31 December 2017 and 31 December 2016 have not
been reviewed and we do not express a conclusion on them as we are
required to review only the cumulative figures for the half year ended 31
December2017.

SCOPE OF REVIEW

Woe conducted our review in accordance with International Standard on
Review Engagemsents 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of
condensed interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently doss not enable
us 1o obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the accompanying condensed interim financial
information as of and for the half year ended 31 December 2017 is not
prepared, in all material respects, in accordance with approved
accounting standards as applicable in Pakistan for interim financial
reporting.

Emphasls of Matier
We draw attention to the following matters:

1 (Note 1.1 to the condensed interim financial information, which
states that the Company is no longer a going concern, therefore,
this condensed interim financial information has been prepared on
the basis of estimated realizable / settlement values of assets and
liabilities respectively. Estimated realizable { settlement values are
based on the management's best estimate. Estimation involves
judgements based on the latest available, reliable information,
historical experience and other factors, including expectations of
future events that are believed to be reasonable under the
circumstances. In future, these estimates may need revision if

7




CRESCENT JUTE
PRODUCTS LTD.

AUDITOR’S REFORT TO THE MEMBERS ON REVIEW
OF CONDENSED INTERIM FINANCIAL INFORMATION

changes ooour in the circumetances on which the selimates are
bnad or a2 result of new Infiomation. Henoe, T ulimyds values
ok whilch ssoetn will ba resallnad ared b ks will b patthad ry ba
difarent from thows camied In this condorsad interim financial
Imommation.

2] Based on advos of tha legel coursal, twe Compamy has nat
recognzed axcwes amaunts of principal and msri-up corinrmed by
the bank againat bomowinge (Moo 4.1 to thia condonsed Imerim
financial imMformation).

3] Mobe 7 i the condéermed inbrim franols| Infsmmation, whish fully
apiaine the atetue of dishonoursd chacuea of tha last Inatalment
amournting to Rupecs 55,586 millon on eccount of sale of freshoid
land of the Compamr longwith be sixtes of legal notics servad by

the Comgmny an the By inthis regard.
Cur repart lenot qualiiad Inreepact of above matiana.

O
P 4--}%»--"5' ol

/)
RIAZAHMAD & COMPANY
Chariered Accountarta

MNamea of engagement painer
Winpshar Mshmood

Date: Falonuany 28, 201 B
FAISALABAD




(e%9)

CREBCENT JUTE
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CONDENSED INTERIM BALANCE SHEET

AZ AT 31 DECEMBER 207

Un-matind Auntind
NOTE | 1 Cuommber 2017 | 30 Jurw 2117
EQUITY AND LIABLITIES FURESS s
SHARE. CAPTTAL AND AESEFVES
Aushortzad share copial
50000 50 (90 June 20117 90000 00¢)

ordinary sherow of Ruposs 10 sach

—00 | 20000000

leses!, aubacribed and pald-up- share caphal 237,004,000 ZH ool

Caplial rossrvo 30,787 B 265,767 B

Aorsulsisd ooy {eR40M 508 (85, 1BAATH
Tohd| aquity #omea s (e nsaly
Surphum on nrsiueion of imeioid land 181, TR3.20 Wi,7832N

LIABILITES

Currant Linkiline

Traxht st pihin' parablin E | 185,058,288 180,582 064

Axrun mark-up 141,000,754 161,207 431

Borrowings 4 H5. Mo 211,408, 145

Prosiakon o taoslion 1 Fi.

TCTAL LIABLITIES B30 6887 05 B FEA 7

CONTINGENCEER AND COMMITMENTS &

TOTAL EQUATY AND LIABLITIES

Unraudined Aucdted
NOTE 1 Cuomnber 8017 | 50 Jurw 2117

ABEETH RUPEES AUPEER
NON-CURRENT ASSETS
Cparding o umals a 2700600 4007464
CURRENT ASSETS
Looars and sdvanas 101828 #3618
Securiy deposie 1 20,037,500 120,037,500
Prapaymenta 218,005 9,650
Ofwr recsivtian 12068 p T
Short form Invosrsonts 2.504,554 i, 295,504
Cash and bank ko AAE7 || 1A EEM |

125.308,0/9 157,050,087
Nor-ausvint mmmet hild for mie 7| 4iseco0 | | 181,886000 |

&7,158.07 9,549,087
TOTAL ASGETS __SORE | RSN

The st nokow ferm ant irtegrel purt of this cesdersod [morm Brnercdal |dormtion.

' Do L e i
g Ao ‘ ; M.
Husnegan Klazhar Ihlr-llhnLh'h Sal liksh

Dirnains

Chis{ Exsoulive O Thiaf Finersisl Ofiowr
2
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CREBCENT JUTE
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED 31 DECEMEER 2017 {UN-AUDITED)

Half vear snced Guarter endad
1 Dacombar | &1 Dacember a1m|ammw
M7 1] X7 X8
ALFEES
INCOME 151312 1,008,489 &, 677 |1,11a
ADM|NISTRATIVE
EXPENSES 03840140 [1L202900  (BARATRL  {8174,900)

OTHER EXPENSES  (5,252.99%) {00508 (4,996,588 {89,508}
FIMANGE COST 738307} (9.405,795) (3970,105 {4,797, 124)

LO#Y BEFORE
TOKTION RSN AN) (2120506 (IETERAEE  [10,140.507)
TAOATION (1,001) (5455} {1.0]) [55.453)
LO3S AFTEA

TONTON AN BINET (560 [R5

LOGS PEA 2HARE - BASIC
AND DILUTED {1y jo.a) {B.A4 045

Thea grwmos] ks i wn inlsgra) parl of ks ponsngs] inlevi fimunci] infomeation.

4k . By L P 0
e s, e
Husegan Mazhar Kinamam Farim SalF Uksh

Chis{ Exscullva Offiaar Dirsalor Chiaf Finsnlal Ofiowr
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CREBCENT JUTE
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CONDENSED INTERTM BTATEMENT OF
PROFTT 8R LOSS AND OTHER COMPREHENSIYVE INCOME

FOR THE HALF YEAR ENDED 31 DECEMBER 2017 (UN-AUDTED)

Helf o scan Quertar andad
1 Dacombar | 71 Dacaanbar | |31 Daamnbar | 31 Dacamber
a7 )] | =17 arg

IAUPEES)

LOBE AFTEA TAXATION  [(mAods) (2180110  [ISTORESN  (In7mse)

o that will nol ba
Fa il
o ol or o

Fown. tat ey b
Fa il
o ol or loam

TOTAL GOMPREHENSIYE
LOBSFORTHEFERCD QAR [AONTTY Gmeoed _(ieroem

The erveead nofes: i mn iniegeal part of This comiemd inledim Braial informedion.

s s \
Hretan ke hwarrian Karlw SalfUlsh
Direcior

Chisf Exsculvs Officer Lhisf Financlal Olcar
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED 31 DECEMBER 2017 (UN-ADUITED)

Half yoor andad
NOTE | 31 Dumemnbor | | 31 Dwciribor
2017 2018
RUPEES RLPEES
CASH FLIWS FROM OPERATING ACTIVITIES
st fumd I} 7 grnwaiind o cparalions: B {11, B 406) 28,3213
Finanas oot paid {117,205} 0]
Ingoma tx peid [ (b 210y

it g i 1) / panaryind from opanting nollelins (11,408, 007) o7 e
CASH FLIOWS FROM IKVESTING ACTIVITES

Divkiand recabvar a5z 20134
Invasimant mads e T »
Froliton bank deposts neashed Him kdis
Nt cmah [user 1)/ rorm (memling axviom o80T, 25
CASH FLOWS FROM FIHANGING ACTINTTEES

Bortrwings fepald | - | | 8000000 |
Net oot 138 I Snancing mobelis ;i 4000001
MET CECREASE N CASH AND

CASH BOUIVMLENTE (11,807 22 (T5r2n
CASH AND CASH EQLIWNLENTE AT THE

BEQIKKNG OF THE PERIOD: 1249 00 4350007

CASH AND CASH EQUIVALENTA AT THE
ENDOF THE PERROD: 48,107 5,678,581

The annezed notes form an inkegral pant of tie condansed imerdm fnandal imormation.

£ 4 - "‘1"'] ll-"‘" ] e uh '-""-__ g : :

Fusegrr et M_.

Husngyun gzher Khugmpam -IhnLlih Balf Ulsh
Dirsclor

Chis{ Exnculhve Offiaar Thisf Finencal Ollcer
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CONDENSED INTERIM STATEMENT OF CHANGAS IN EQUITY
FDR THE HALF YEAR ENDED 31 DECEMBER 2017 {UNADUTED]

THARE | AP RERERVE | TOTAL
GAPTAL | Shwrw prarkin L] EOAUNTY
(R
B i 28 Jurm 21 - Auriiard] TAME ATTE BN LT
Lowm for tow el your e 31 Do 00 - - | ps g ey
e marmhamive nea e i hall Y
i 3 Duwarbur B8 . - 2 .
Tl compralemlbes e i e ol
el 4 Dararabar 370 - - [HMI Y
Dol ot M DosorDor 2088 - (Uauiind  EVOMED  JENTEN  BILTROM) (150700
L ol ol ey i 0 o 17 . - | #0008
i et iy i - ol yur
el B w7 . - . -
Toinl romprabamalon loam or tha el oo
wciadd 30 Jana BT . = [HEEDOE  [41.588.08W
Mndmrs o ) oo 17 - {Auclart] ETaME  GEMTERN  MELIETR [ CRSTE
L for i hll o i 31 Doosmber X017 . = | fewEANH| (Fv0EAW
R v bl o Tt il oy
ikl 1 Dl 1Y - - . -
Tl compralelio i i Fulf
el H Dot 217 g S L
Baince 14 Duswrto 27 ol _IEHED U5 PELTHAG [DIGIE

The sl stay lorm wn inlegrsl part of this moncargad kel Srmnclyl irkermation.

"‘r‘j"‘-"’“?}}"" ..-:lj-"%,/?‘,._,«.- . e
Humsyun Masher M -ml»m J ﬂlﬂ'uglm

o Dirpolor Chief Financial Olosr
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CRESCENT JUTE
PRODUCTS LTD.

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE HALF YEAR ENDED 31 DECEMBER 2017 (UN-ADUITED)

1. THECOMPANY ANDITS OPERATIONS

Crescent Jute Products Limited is a public limited company incorporated in
Pakistan on 12 September 1964 under the Companies Act, 1913 (Now
Companles Act, 2017) and Is listed on Pakistan Stock Exchange Limited. Its
registered office is situated at 1st Floor, 656-XX, Khayaban-e-lqgbal Road,
Phase-lll, DHA, Lahore. The Company was engaged in manufacturing and
sale of jute products Including Jute bags.

Executive Director, Corporate Supervision Department, Company Law
Divislon, Securlties and Exchange Commisslon of Pakistan (SECP) has
issued Order under section 309 read with Section 305 of the repealed
Companies Ordinance, 1984 and in exercize of the powers conferred on him
under Section 309 of the repealed Companies Ordinance, 1684 have
authorized the Registrar, Company Registration Office, SECP Lahore to
prasent a petition before Lahore High Court, Lahore for winding up of the
Company on the ground that the Company's business has been suspended
since 02 May 2011. The Company's appeal before the Appellate Bench, SECP
against the aforesaid Order was unsuccessful and now the Company has
appealed against the aforesaid Order in Lahore High Gourt, Lahore. Moraover
as perthe notice no. PSX/N-7699 dated 15 December 2017 issued by Pakistan
Stock Exchange Limited (PSX), the Company is placed in the Defaulters'
Segment and the trading of its shares has been suspended from 18 December
2017 due to the Issuance of the Order by SECP as mentioned above.

1.1 Non-going congemn basls of atcounting

Shortage of working capital and reduction in demand of finished goods
resulted in the closure of Company's operations since 02 May 2011. The
Company in its Annual General Meeting on 31 October 2011 decided to
dispose of the property, plant and equipment of the Company. Whole of
the plant and machinery and buildings on freshold land have been
disposed of uptll 30 June 20156. Freehold land Is also under the process
of disposal. During the period ended 31 December 2017, the Company
has loss after taxation of Rupees 26.882 million. The Company has
suffered accumulated loss of Rupees 684.071 milllon as con 31
December 2017 which has tumed equity into negative balance of
Rupees 410.668 million.

In view of the aforesaid reasons, the Company is not considlered a going
concern. This condensed intefim financial information has been
prepared using the non-going concemn basis of accounting on the basis
of estimated realizable / settlement values of the assets and liabilities
respectively.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the
preparation of this condensed interim financial information are consistent with
those applied in the praparation of the audited annual financial statements of
the Company for the year ended 30 June 2017.

2.1 Basls of preparation
2.1.1 Statement of compllance

a) As per the requirements of Circular No. 23 of 2017 dated 04 October
2017 issued by the SECP and clarification issued by the Institute of
Chartered Accountants of Pakistan via Circular No. 17 of 2017,
companies whose financial year, including quarterly and other interim
periods, closes on or before 31 December 2017, shall prepare their
financial statements, including interim financial statements in
accordance with the provisions of the repealed Companles
Ordinance, 1984,

14
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Accordingly, this condensed interim financial information has been
preparaed in accordance with the requiraments of the Intemational
Accounting Standard (lAS) 34 ‘Interim Financial Reporting' and
provisions of and directives issued under the repealed Companies
Ordinanca, 1984. In case where requirements differ, the provisions of
or directives issued under the repealed Companies Ordinance, 1984
have beenfollowed.

This condensed interim financial information does not include all the
Information and disclosures required In the annual audited financlal
statements, and should be read in conjunction with the Gompany's
annual audited financial statements for the year ended 30 June 2017.

The figures included in the condensed interim profit and loss account
for the quarters ended 31 December 2017 and 31 Decamber 2016
along with the notes forming part thereof have not besen reviewed by
the auditors of the Company, as they have reviewed the accumulated
figures for the half years ended 31 December 2017 and 31 December
2018.

Accounting convention

This condensed Interim financlal Information has been prepared
using the non-going concern basis of accounting on the basis of
astimated realizable / settlement valuss of the assets and liabilities
respectively. In reallzable / settlement value basls, assets are canled
at amount of cash and cash equivalents that eould currently be
obtained by sslling the assats in an orderly disposal. Liabilities are
carried at their setlement values, that is the undiscounted amounts of
cash or cash equivalents expected to be paid to satisfy the liabilities in
the normal course of business.

Accounting estimates, judgments and financial risk management

The preparation of condensed interim financial information requires
management to make judgments, estimates and assumptions that
effect the application of accounting policies and the reported
amounts. Actual results may differ from these judgments, estimates
and assumptions.

Howsver, the management believes that the change in outcome of
judgments, estimates and assumptions would not have a material
impact on the amounts disclosed in this condensed interim financial
information.

Judgments and estimates made by the management in the
preparation of this condensed interim financial information are the
same as those applied in Company's annual audited financial
statermnents for the yearended 30 June 2017.

The Company's financial risk management objectives and policies are
consistent with those disclosed in the Company's annual audited
financial statemenis for the year ended 30 June 2017.

Analysls of upside not recognized In the profit or loss on assets during
the period:

As stated In Note 7, the Company through an agresment dated 17 July
2014 agreed to sell complete freehold land of the Company for
Rupeas 220.000 million to Mrs. Saima Yousaf. Carrying value of
freehold land as at 31 December 2017 is Rupees 181.886 million.
Hence, there is an upside of Rupees 38.114 million not recognized in
the profit or loss on freshold land. Moreover, expected profit on
disposal of operating fixed assets (Note 6) of the Company shall be
Rupess 0.085 million. Hence, there is an upside of Rupees 0.085
million not recegnized in the profit or logs on operating fixed assets.

The Company have no items that it plans to sell that the Company
have not previously recognized in this condensed interim financial
information.

15
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3. TRADE ANDOTHER PAYABLES

Theseinclude Rupess 153.334 million {30 June 2017: Rupees 153.334 million)
received as advance against sale of land from Mrs. Saima Yousar.

Un-audited Audited
31 December 30 June
2017 2017
RUPEES RUPEES
4. BORROWINGS
From banking company and
financial institution - secured
The Bank of Punjab (Note 4.1) 104,216,933 99,913,089
Crescent Standard Modaraba (Note 4.2) 33,810,398 33,810,398
Unsacured
Innovative Investment Bank Limited 18,083,326 18,083,326
Loan from spensor 4,481,237 4,481,237
Crascent Jute Mills Limited 55,138,715 55,138,715
215,710,609 211,406,745
4.1 As per the terms of the respective sanction advice, these borrowing

4.2

facilities were expired on 31 July 2011 and not renewed. The Bank has
filed a suit in Lahore High Gourt, Lahore against the Gompany for the
recovery of principal amount and accrued mark-up of these facilities.
However with reference to Note 7.1, the Bank has provided No Objection
Gertificate (NOG) for vacation of chargse on assets. Moreover tha Bank in
its direct balance confirmation letter to the auditors as at 30 June 2017
claimed principal balance outstanding of Rupees 103,418,329 against
Rupees 99,913,069 appearing in books of account of the Company as at
30 June 2017 and claimad mark-up payable on borrowings of Rupess
86,422,562 agalnst Rupees 56,873,876 appearing In books of account of
the Company as at 30 June 2017. Henee, the Bank claimed Rupess
3,505,260 excess on account of principal outstanding and Rupsees
8,548,686 on account of mark-up payable from the Company. The
Company has not recognized the excess claims of the Bank in this
condensad interim financial information based on the opinion of its legal
advisor. As per legal advisor of the Company, even In worst scenarlo, If
the suit of Bank is decreed, even then the same cannot be decreed
bayond the claimed amcunt of Bank as stated in the Bank’s recovary suit.
Furthermore, the Bank is not entitied to any mark-up from the date of
default as alleged in the plaint of its recovery suit and at the most Bank
can be granted cost of funds at the rate of State Bank of Pakistan's
provided rate of cost of funds. Therelore any exaggerated claim of Bank
more than its claimed amountin suit, is untenable at this moment.

This facility was obtained from Crescent Standard Modaraba (CSM)
which was repayable up to 30 June 2012, but the Comparty could not pay
the balance uptill the expiry of the prescribed date. As the Company is at
default, mark-up at the rate of 18 percent par annum is being charged on
the outstanding balance. Moreover GSM flled a sultIn Modaraba Trbunal
against the Company for the recovery of above mentioned principal
amount and mark-up amounting to Rupees 15.290 million previously
walved off by CSM. The case has baen declded agalnst the Company.
Now the Company has filed an appeal in Lahore High Court, Lahore
against the Order of Medaraba Tribunal. Furthermore GSM has obtained
a decree for the attachment of the freshold land of the Company from the
Banking Court, Lahore against the principal and mark-up mentioned
above.

5. CONTINGENCIES AND COMMITMENTS

51

Contingancies
There are no changes in status of comingencies as reported inNote 8

to the annual audited financial statements of the Company for the year
ended 30 June 2017.
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8.

5.2 Commitments

There was no capital or other commitment as at 31 December 2017
{30 June 2017: Rupees Nil).

Un-audited Audited
31 December 30 .June

2017 2017
CPERATING FIXED ASSETS RUPEES RUPEES
Opening book value 4,007,469 4,504,634
Less: Depreciation charged for
the period / year 216,860 497,165
3,790,609 4,007,469
NON-CURRENT ASSET HELD FOR SALE

The Company through an agreement dated 17 July 2014 agreed to sell
complete freshold land of the Company for Rupees 220.000 million to Mrs.
Saima Yousaf (the "Buyer”). The Company has received Rupees 153.334
million as advance in this regard as shown in Note 3. Remaining Rupees
66.866 milllon have to be recelved from the Buyer In single Instaliment on 24
December 2017. The Company has given the possession of the land to the
Buyer for development purposes. However the cheques having consclidated
amount of Rupees 66.688 million dated 24 December 2017 were dishonored
by the Bank due to the insufficiency of funds. As per the agreement, if any of
the given cheques by the Buyer are not encashed in time, the agreement shall
be congidered as rescinded, the wheole amount already paid by the Buyer shall
be forfeited and the Company shall be entiled to get back the possession of
total property from the Buyer. Keeping in view of the provisions of the
agreement, the Company through its legal counsel served a legal notice on
the Buyer on 27 December 2017 to return the possession of tolal property to
the Company within 16 days of the date of the issuance of notice. The
managment is pursuing this matter with the Buyer to settle it as soon as
possible,

7.1 The Bank of Punjab had previously first pari passu charge over land,
buliding, plant and machinery of the Company for Rupees 300 milllon
through registered mortgage. However as per the order of Lahore High
Geurt, Lahora dated 09 Qctober 2013, NOC was given by the bank on
deposit of Rupees 120 million with the Deputy Registrar {Judicial) of the
Lahore High Court, Lahore.

{Un-audited)
Half year ended
31 December | 31 December
2017 2016
RUPEES RUPEES
CASH (USED IN) / GENERATED FROM OPERATIONS

Loss before 1axation (26,881,429}  (21,295,658)

Adjustments for non-cash charges
and other items:

Depreciation 216,860 248,582
Dividend income (6,652) {20,074)
Loans and advances written off - 14,000
Profit on bank depcsits (144,660) {959,483)
Exchange loss 4,303,864 75,506

Net un-reglized loss / (gain) on
remeasurement of investments at fair

value through proftt or loss 949,132 {628,932)
Finance cost 7,939,597 9,605,735
Working capital changes (Note 8.1) 1,964,822 41,322 448

(11,658,486) 28,362,124
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8.1 Working capltal changes

{Increass) / decrease in current assets:

Loans and advances
Prepayments

{Un-audited)

Half year ended

31 December |31 December
2017 2016

RUPEES RUPEES

Increasa in trade and other payables 2,204,167 a1

{32,480) 37,485
(206,855) (86,025)
(239,345) {48,560)

371,008
1,964,822 41,322,448

9. TRANSACTIONS WITH RELATED PARTIES

The releted parties of the Company comprise of associated companies,
directors and key management personnel. The Company in the normal
course of business camies out transactions with various related parties.
Detail of transactions and balances with related partiesis as follows:

{Un-awdited) {Un-audited)
Half yoar ended Quarter ended
31 Dacember| 31 December | |31 Decemnber|31 December|
2017 2016 2017 2016
{RUPEES)
[} Transactions
Assoclated companles
Servica charges paid 137,154 137,154 - 137,154
Transactions with key
managemeant personnel
Remuneration to
Chief Executive Officer,
Director and Executive 4,485,000 4,242,000 2,242,500 2,121,000
Un-audited Audited
31 Decornber 30 June
2m7 2017
RUPEES RUPEES
ii} Period end balances
Trade and other payables 6,986,586 6,851,364

10. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

{i) Fairvalus hisrarchy

he judgements and estimates are made in determining the fair values of
the financial instruments that are recognised and measured at fairvalue in
this condensed Interim financlal information. To provide an Indicaton
about the reliability of the inputs used in determining fair value, the
Company has classified its financial instruments into tha three levels. An
explanation of sach level follows underneath the table:

Level1 |

Levelz | leveld

Recurring fair value
measurements

At 31 December 2017
{Urraudited)
Financial assets

At falr value through
profit or loss

————  RUPEES

3,450,064

3,450,064

Total financial asssts

3,450,054

3,450,064

Al 30 June 2017 (Audited)
Financlal assets

Al fair value through
profit or loss

4,101,086

- 4,101,006

Total financlal asgsts

4,101,096

- 4,101,006
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